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To Have anp 1o Howp, all gnd singulilr e said property unto the Mortgngoo, and unto hls ﬂum‘emﬁ:m .
in such office, as such, and his or their aesxgns forever,- .° :

The Mortgagor covenants that he is lawfully seized of the premises hercinahove descritsed in foo simpte

absolute (or such other estate, if any, as is stated hereinbeforoe), tha't he has good right and Worﬂy to

" sell, convey,-or encumber. t,h% same, and that the premises are free and clear of all liens an mbrinces
whntsoever except as herein otherwxse recited, Tho Mortgagor further covenants' to warrant and foréver =~
defend ell and singular the premises as herein cofiveyed, unto the Mortgagee fBrever, from and o nst the,
Mortgagor and all persons whomsoever lawfully clmmmg the same or any part thereof.

BN

The Mortgagor coverignts and ugrees as follows: C

1. ﬁfd}ill promptly pay the principal of and interest on the indebtedness ovidenced by the said notd; at
the time agd in the manner therein provided. Privilege is reserved to prepay al any time, without promium
or fee, the entiro indebtedness or any part thereof not less than tho amount of one instalimont, or ono hundred
dollars ($100.00), whichever is less. Any prepayment made on ot,hor than an installment duo dato will not be

~credited until the noxt followmg installmerit duo date, e

LNy 2. Togetlrer with, and in addition to, the monthly payments of principal and mtcmrst, pnyublu under Lha

. tenﬁs “of the note secured hereby; he ivxll pny to the Mortgagee, on the mnbullmonb duo ‘dutes of such mont,h
utml t,her said note is fully paid: ’ N : ) . ’

(a) A Bum equal to the ground rents, if any, next due, plus the premiums that will next become duo and payablo
on policies of fire and other hazard insurande covering the mortgaged property, plus taxes and sascssmonts

\

. next due on the mortgaged property (all as estimated by the Mortgages, and of which tho Mortgagor is
notified) less all sums already paid therefor divided by the number of months to aluprm before ono month

. : priar to the date'when such ground rénts, premiums, taxes and nssessmonts will hecome delinquent, such ’
——~\ sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes tmd ﬁpcoml agsorsmonts,

(b) The uggregu.te of the um%mts paydble pursuant to subpurngmph (a) and thoso pnyubjo on the noto socured
- hereby, shall be paid in. a single paymen? each month, to be applied to the following lwr}m In tho ordor
stated: @ . .
® TTy—
(1) taxes, special nssegsinents, fire and other hazard insuran¢e premiums; o é‘,
(11) interest on the no ! secured hercby; and
() umortlzntion of thq rinclpal of said note. La -
Any definiepoy -in ’ the '\*\ nt of such aggregate monthly payment, shall, unlegs mndn good by the -
- Mortgagor prior to. the du ute of the next such payment, constitute an event. of dofsult under this -
mortgage. At Mortgagee -s N tion, Mor tgagor will pay a “lite charge'” nat exceeding four per contum
(4%) of any installment wh paid more than fifteen (15) days after the due date Vhereof to cover
the extra oxpense involved itf handling delinquent payments, but: such “late charge” shall not be
payable out of the proceeds of any sule-made to satisfy the indebtedness secured hereby, unless such
proceeds are sufficient to dlﬂ(,hmbc the entire indebtedness ‘nnd all propor costs and oxponses ﬂccured

thereby - : - ‘51
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" 3. If the total of the payments mado by ‘the Mor tgngm wrder (n) of par u.gruph 2 preceding shall oxcotd thi
amount of puymans actually made by the Mortgngee fortaxes or ngsessments or insuranco promiums, as the cfse
.may be, such excess shall be eredited on subsgquent payments to bo made by the Mortgagor for r-mch iwoms or, |
at Mortgagee's option, shall be refunded o Mortgagor. If, however, such monthly payments shall not besuf-  °
ficient to pay.such: items-when-the.same. shill becgme due und pnynblo, then the Mortgagor shall pay 1o the ™~
~Mortgagee any amount necessary to make up the deficiency. Such paymont will bo made wiphin thirty ( 10)
.. __days after written notice from-the.Mor l.gngo&stuhng the amount of the deficiengy, which notico may be given
by mail. If at any time tho Mortgagor shall tonder to the Mortgages, In abeordunce with the provisions of -
“‘the note secuggdshereby, full payment of thé ontive indebtedness represented thorsby, the Mortgages shall, in
computmg nt of such indebtedness, credit to the account.of the Mortgagor any credit balance romain-
ing undor thegpre¥isions of (a 0) of paragraph 2 horeof. If there shall bo a dofuult under any of the provmlonﬂ
of this mortgnge 1o§ulblng ina pubhc salo of t,ho pwmlsos cover ed lf(??bby, or 1f t,hu property is obhorwma fe- =
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